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E.O. 11652: N/A 

TAGS: MARR, EFIN, JA, ABUD 

SUBJECT: YEN ACQUISITION FOR U.S. FORCES JAPAN 

REF: A) TOKYO 8898; B) RASMUSSEN/SPRINGBORN TELCON JUNE 23; 

C) TOKYO 9694 

1 . MINISTRY OF FINANCE (MOF) OFFICIAL INFORMED FINATT TODAY 
MINISTRY WISHES TO COMPLETE BY END OF JULY ALL ARRANGEMENTS 
FOR PROCEDURES BY WHICH USFJ WOULD OBTAIN NEEDED YEN IN 
MANNER WHICH WOULD LEAD THESE PURCHASES BEING CHANNELED INTO 
FOREX MARKET. OFFICIAL (YAMAMOTO, DEPUTY DIRECTOR, SHORT- 
TERM CAPITAL DIVISION, INTERNATIONAL FINANCE BUR) SAID JAPAN 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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WOULD MAKE EVERY EFFORT TO EXPEDITE PREPARATIONS FOR FORMAL 
NEGOTIATIONS REGARDING THIS PROBLEM AND URGED THAT U.S. DO 
LIKEWISE. 

2. REQUEST RESPONSE SOON TO GUIDANCE REQUESTED REF A AND INFO 
REGARDING LONDON MARKET EXPERIENCE REQUESTED REF B. 
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3. OFFICIAL SAID INTERNATIONAL FINANCE BUR DIR GEN HAD 
EXPLICITYLY REQUESTED FINANCE MINISTRY STAFF TO MOVE 
SWIFTLY TO RESOLVE THIS ISSUE. WHILE THIS APPROACH COMES IN 
WAKE OF THIS MORNING'S NEWS ARTICLE REPORTING MOF CONSIDERA- 
TION OF U.S. PROPOSAL THAT IAPAN SELL EARNINGS ON OFFICIAL 
RESERVES TO FOREX MARKET (REF C), THERE WAS NO INDICATION BY 
MINISTRY OFFICIAL THAT REQUEST ALSO WAS DIRECTED TO THAT 
ASPECT. 
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